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Rational Advantages and Target Model of the Reform of the

State—owned Financial Capital Management System
Tian Yaqun

Abstract: State—owned financial capital is an important guarantee for advancing national modernization and safeguarding national
financial security and a key material foundation for the development of the Party and the country. The reform of the state—owned finan—
cial capital management system is also a key part of the state—owned capital management system reform centered on “capital manage-
ment”. At present the state—owned financial capital management system is plagued by problems such as multi—sectoral management
government—enterprise integration and insider control. To build a state—owned financial capital management system with clearly defined
power— exercising subjects standardized authorization methods and constrained principal — agent relations the finance department
should in accordance with the principle of classified management establish a target management system featuring “direct control by
the finance department classified authorization by the finance department and a combination of direct management and indirect au-
thorization” for policy—oriented commercial and cooperative financial capital respectively. We should continue to improve the internal
governance mechanism and corporate governance structure integrate with digital financial scenarios and strengthen internal audit. We
should also enhance institutional guarantees for external governance uphold Party building leading financial work improve the macro
governance framework and deepen the reform of the “two types of companies”.

Key words: state—owned financial capital management; reform of the system; principal—agent relationship; target model
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