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Labor Nonfarm Employment and Grain Production in Rural China:An Empirical Analysis
Based on Rural Households Survey Data in China’s Ten Provinces in 2020
DU Xin"?
(1.Rural Development Institute , Chinese Academy of Social Sciences , Beijing 100732, China;
2.Department of Rural Development , University of Chinese Academy of Social Sciences , Beijing 100732, China)
Abstract:Comprehensively considering the lost=labor effects and the income effects of labor nonfarm employ-
ment in the framework of new economics of labor migration , the effects of labor nonfarm employment on grain pro-
duction in rural China have been analyzed by using rural households’ data of China Rural Revitalization Survey
(CRRS) in 2020.The results of this study show that although labor nonfarm employment have caused labor inputs
of grain production and grain output to decrease, the negative effects have been largely compensated by increasing
capital inputs of grain production, which means the negative effects of labor nonfarm employment on the grain out-
put are slight.This might be one of the reasons why China’s total grain output has been growing steadily for a long
period accompanied by an expanding scale of rural labor nonfarm employment.The results of this paper imply that
promoting the process of urbanization and rural labor nonfarm employment in the future may not be followed by sig-
nificant falling of grain output in China.meanwhile, of course, some measures should be taken to offset the negative
effects of labor nonfarm employment on the grain production and ensure security of grain supply.

Key words:labor nonfarm employment; grain production; lost-labor effect; income effect
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nisms to control agency problems between managers and

Ownership Structure, Incentive and Restraint Mechanism and Enterprise Efficiency:
An Empirical Test Based on A-share State—owned Listed Companies
GUO Bing , LIU Kun
(School of Accounting, Shanxi University of Finance and Economics , Taiyuan 030006, China)

Abstract: Ownership structure is the basis of governance structure , incentive and restraint are the core of gov-
ernance mechanism, and ownership structure and incentive and restraint mechanism constitute a complete corpo-
rate governance system.Taking A—share state—owned listed companies on the main board of Shanghai and Shen-
zhen as a sample, this paper constructs comprehensive indicators of incentive mechanism and restraint mechanism
by using principal component analysis, studies the relationship the influence of ownership structure, incentive and
restraint mechanism and enterprise efficiency, and Investigate the relationship of ownership structure, incentive
mechanism and restraint mechanism.The main conclusions of this paper are as follows: first, there is a significant
positive correlation between ownership structure and enterprise efficiency; Incentive mechanism and restraint
mechanism promote the improvement of enterprise efficiency ; Compared with the restraint mechanism, the role of
incentive mechanism is more significant.Second, in the incentive mechanism, CEO shareholding ratio and execu-
tive employee salary gap are significantly positively correlated with enterprise efficiency; In the constraint mecha-
nism, ownership concentration is significantly positively correlated with enterprise efficiency , and the proportion of
independent directors is significantly negatively correlated with enterprise efficiency.Third, There are substitution
effects between incentive mechanism and ownership structure , restraint mechanism and ownership structure.The re-
search shows that at present, the proportion of Chinese shares and non—state shares of state—owned listed compa-
nies have reached a relatively balanced state.The ownership structure, incentive mechanism and restraint mecha-
nism are investigated together.There is a complementary effect between incentive mechanism and restraint mecha-
nism.The focus of improving the efficiency of enterprise should shift from the optimization of ownership structure
to the construction of governance mechanism.

Key words: ownership structure; incentive mechanism; restraint mechanism; enterprise efficiency
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