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AR 58 F1(3R10) . AR BRSMGEIT, 2018 AR R A, /4 BRI 5% L b b Je FBOR S 5 7 13 A8
It 10 7 12 R 26 F1 L 60% AN L 38 F1 L T0% AN i 52 F1 L 80% AN H it 80 FT .90% AN M &d 130 F L i 200
F A 5 L2 5% 85 I 500 B X UL B4 P AR i 2 1% KR R A28, IR B A i A - B P BN
2014 4F19 18 FU RGNS 2018 4F /9 27 11 o BRI, — MR B IR B LRI R AR T 2 0 P 3, K
BEEZ 10 P A A o (3) BRI 5, ZRAC B A 5 2075 20 A 7 S £, DAL 75 22 100 1 AR K 2075 3 86 1, Ml

& m

iy

X 25 5 0 (38 11) . (4) %5 1, 2018 4F 4k T ¥ 4b i — A~ A8 MK TR GHNLER
o N o - 4 ARy | 2R () PN e AT RL Y EE (%)
A1 K SJ7. A B = HH s 4E AN
432 FHMLE AR P B B A 373 M, T AR 58 o 05 5330 YT
A SRR SRR EARN A T R LAY 6 T M. 2015 429.40 320.33 69.21
T 1 2016 394.76 344.02 8577
EELDF 2017 43229 353.56 31.08
MR R A A RE R B AN S R kY 28 403.36 33812 84.57
— H AR F R IR IGT N, RIERGAER LR #9 *M"\%i@ﬁ%?%)\ii@%%
P Al N TR G (%
B B0 H R AR S e R
R 2 B e 5 e R SR BE A 37 20 5 1+ Mo v J, 2014 38382 | 27513 [72.97]51.12[66.77]88.16[87.00[65.05[74.10
- 2015| 47117 | 36359 |74.77|60.05|72.05|83.86|80.52|81.59|74 47
AR BT DL RS R “FEAR SR T ESTIAS , DSIIFT 5 2016 42056 | 378.63 |88.61]78.44|84.01]96.21]92.77|88.02]92.64
g 2017| 43342 | 384.60 |86.29]81.67|79.94]94.53|89.10|83.97|88.42
B BT B LTS 2018| 43233 | 37342 |36.53|78.82|81.55|95.40|86.38|83.35|96.47
Keofe S 25 88 1 e . i
1 RS AR S 20 50 1 - H0 5 A RCAE 2014-~2018 4] 210 B ERERGHENG LT B PFH(F)
EAAREH 2014 4F 19 L2 BN E 2018 4R 1 1,43 [IRES WAk
N P . N " VEE | Thm | VEE | T
MR 52014 4E 85 B A BUR 2 IR IS AT 1345, 2018 4R3I —551; 6 s Y 5
B 434 BN T 252 MNP BORE , 408 L £ 8ok 3312 fé'j ;3 ;‘5‘ 2(5’
HI1MR (R 12), 2017 179 20 550 28
2018 479 20 583 2

2RBERR G ZE I LB AR R KRS
; ; " I H X3 R P (P
2014 4F 1 1.32 BN 5 2018 41 1.47 4~ A 5 B 4K g{f”;,;ff’ ij}@if'\& ; ﬁf%a’;—;(”%%
E/‘J ;fj{jﬁz 5 ﬁg%g[&% 1, 1E%&$¢ﬁ@ﬂéﬂagﬂqz\z%mﬁ 2014 39.7 26.2 17.8 82.5 35.9 41.5 49.7

2015 51.4 35.5 20.8 88.2 83.3 56.9 77.2

S % L (1)2014 4E0F, 78% MR G2 1 b 3 & 14~ 2016 | 565 | 399 | 173 | 906 | 834 | 567 | 90.6

2017 58.0 49.7 23.1 101.7 50.9 63.2 92.9

LW B2 AR A 5 15.6% , 0 K 3 AR A i b 2018 | 583 | 639 | 223 | 868 | 71.6 | 537 | 1074
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%Ry (AF)
2020 % % 4 1

4.07% , ¥ J A~ 18 A I A3 i L 1.98% , #57 LA 2014 4F [8 ZZ Gt i Jmy B0Hi vl 0 4 S ¥ 594~ £ 8120 18 MRy 2k
e 4 2014 4F A — DR E ARG EE T HPE X AR EGE o — B0 R, B 2014 4B — S B R AR R 2K
FUEA 7 T 2278 0+ st B R — L “YE Bl (2) 2015 4E P IR AR B 28R I 28 3 R Je 1 AR
35 PR 78.35% F M 31 74.28% , I 454 T [ 5] 2018 411 73.72% . ¥ e 2 AT A4 3 5 EE T BR /0N R 388
TN 2018 41 17.01% . ¥5 S 3 AT A 3 i E 38 31 2016 411 6.57% , B J5 116 T 1% 2 2018 411 6.24% 5 ¥
KRB 4~ 184 Z 18] B4 3 o7 U3 N 28 2017 4F- 1 3.62% , B J5 JF 4R F % 5 R 1 18 K B4 3% i HE A 2015 4FFF
IR 221 0 19 2 0.08% , 2016 4 /NI 1S 2 0.09% I F 22 - 7 51 2017 4F , {H ]\ 2018 4F FF 1 BE AR B4 22 0.18% . &b
SR, 2015~2018 4 1], & 37 4578 1 M KA B0 AR 19 B AR R AE 2 A L 1 AR 19 R 3 o U 4 38 22 5 i L3 i 44
TGy WA B B < 2015~2017 4F AT LUEV S5 S B8 N A 80 sk B B, 2018 AF SR B AN IR B Be . (B MR R G &8 +
H9p KRB o W B X 22 57 SR A AR AU X A AR B 2K R 4 - 1 KR B AT AT — 4R RN T
4 EPF KO, BARI /N T AR DL s A v AR Ao — 4R 8 K T 42 EFBIKOF (R 13) .

R A A SRR R BT AT — 2B FUBL A AR 2 R AR I 1 - R H O R A R A A B, T
FLLLG & 3 500 H X Bl 7 25 ] bR 3 — 1, 5 AN TR R B 0 AR A Ak IR A, 350 o g 52 ) - il 28 75 2K
o T K L B G 1 e i DR R v [ Y R e R RE G BE TR 5 R T AT 1 3 R A (Bl RN BT ) 43
T s 2 i A 20 1 8 A T i IR 5 A b U e T 3 B AN S8 S 0 O — I IR 5 R A R A S R R — e s
) 3% - b 1 58 T BUAS IR 8 o DRI, R A b ™ AL 5 3 4 b i 3 ARl 3 2 BRU TR AR B 22, DAL R e A 37 Bk g
SR E AR B RISE eSS B A b A ] — 1Rk

I AR EE : 2 T R IREE RN

UNHT T IA , ZRREAR ) T BAE e AR S BURE238, , SF-2 — R 75 B 30~60 A< T v iy - 3t i e 1o
DI ISR 28 e R4, 3k A e i A o e A A 2 B8 (s o AR ) AR R Ik T e 7 e i
TR B 3 U BR A5 48, REL <G /IR 2 X0 Y0 e T i L U P 4 2R LA B S 30 et 22 5 A A SR B R

(—REAN: EELE 2 E)E

B b A B R e R R PR O S R R R OR DT EAE S B T AT IR A MO B A S
TEAESE—XF 2" B R T, B0 — 5K 07 (2858 MO X 2 A8 7 (B Rk ) o WU 1 e 248 948 S5tk
AIIEAS , SR IG5 RO BB G5 1 P AT R AT B 55 KGR INAL by o AV S48 T SR 5 At 25 07 4T
IR — A =T AT A T RIAT X ANEE = 05 GERR O e R A AN (BOF B B h A TERE Sy o b
HAERAT S VEA AR B SRR A AR IUE R, e A U Kl s U E WA R —— A 1 N
A KA G AR AR S BN ELBUR SRR R =07 T RS . MR R SRR U R EE A
HA LT S TE B AT, 5% 07 48 B RO S £ B &= B A AL, TR 07 5 i A LU H3 AT [ C T B
b AR, FRESRAET A AL REAR R S b A b MR e 10 A8 By A - — 2, IR XU AT LA R R Y
5 oy X GAR T A i Ll T A2 5 T 0 B T ORI B TR A B B s TR, R T ORI AR, JE R A
HRUL, BB — X 27 T EOR BB — R R — X — T = YR A =R, A U AR R B O RS
X7 AL T HERAECR A, X5 X8 3 % A8 A BN, B AR T 5 20 R FURI AT A . A AR Z 058 2 (Gao

SR SEI ST ONER Y 281t SC) et al.,2019) % B, th [ & Hh i 5% 1l
i s o
I I B R B AL AR 0 1 1 (%) & 13iii€§zif%f)\éﬁ
S| e o B o Bt g T T T 1o R A )

VIR 2 AR RS A Gty [ 2 [l [ Al [ 4 4 %o i [ il
2014 1.32 1 13 1 13 1.32 | 78.35 | 15.60 | 4.07 1.98 — 2014 1.32 | 1.11 | 1.31 [ 1.31 | 1.63 | 1.34 | 1.16
2015 1.39 1 40 1 40 1.44 | 74.28 | 16.19 | 6.41 3.04 0.08 2015| 1.44 | 1.18 | 1.41 | 1.35 [ 2.20 | 1.13 | 1.32
2016 1.39 1 32 1 32 1.45 | 74.23 | 15.60 | 6.57 3.51 0.09 2016 1.45 | 1.16 [ 1.39 | 1.44 | 1.74 | 1.31 | 1.83
2017 1.41 1 42 1 42 1.47 | 73.75 | 16.14 | 6.40 3.62 0.09 2017 1.47 | 1.19 [ 1.34 | 1.62 | 1.63 | 2.40 | 1.45
2018| 1.43 1 43 1 43 1.47 |73.72 | 17.01 | 6.24 2.85 0.18 2018 | 1.47 [ 1.39 | 1.38 | 1.32 | 2.22 | 1.52 | 1.28
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b E A E R ARG LA KB AL
Kok R A KRR
Dy AFAE 2% I [A) L 5 BRAT I 5 ol IR R I 00 b IR A% SE AR Sy ik il . BB Ui R R BEE B &8 £
PR IR, Bl 2 R B 22 R AR A2 N7 A8 IR BE AR W 22 8 3 Bl 22 BRI 7 O, SR A v A 2 2R A 3
5 2g 5y 07 s 2 21 H bk

AR A5 W D0 54 , 2014~2018 4[], v [ 5222 4 37 SR B 42 T o O QAT 4 b i 19 A< 3 LU 5% 4 T B T
P U B ARG s VAT, B S I B R O A AR I LR 2014 SRR B R AR =B RT (1) R
e 372K B4 W O R AR 3 e FR 2014 4F 9 55.12% F B# 31 2018 4F 1) 34.83% , 181432 37 7% 4 37 EL U £ 2014 4F
1) 44.88% 34 Jin 1] 2018 4F 1 65.17% . 2018 4F , #2 At Bl AH 28 A I 1) [0) 42 I 7tz LU 42 3T 70% , 42 7R T A vp 34 58 2o
76% , 7 A0 PG R 3 XA — 2 A 37 R F A i 5 X (36 14) o (2) BB 28 3R F RN i 4 O sCE AT - b i %
14 3 i b i 2014 4F 19 47.06% 34 11 5] 2016 4E 1 76.07% , Jii X [017% 2 2018 4E 1 67.79% . 76 AL M £ 4¢ 3% 2018
AR5 T A AR I LU 15 3K 85% , ZR LA 48.1% o MR G 4 47 1k A 5l T LA & B, M B AR 0 A 38 2R ) ) 2 i 7 T
3 E 9] 30 Qi e — 2, 51 51 2018 4F- Ry 71.03% , 1y H A1 B G 5 IR 26 8 28 28 /0 2008 5 AR 11 % SR AR 1 1) T A
AT B (65.12% ) I 6 A FH 43 5 (K 15) o IXMAR KRR BE T IGTIE 1 iR B0 I B, Bl 4 5 HE AR 1 T s 1 Hb v
BV SRS B 3 £ )i i O 0K 2 20 bk

(DOEREXN: O%KE2EHE

P AR H kA R B, S A Bk A T HAR TG R AT AT R B S T 8, AR L 45 U B TR, U
A R BB MILAT Sy, A b I A T 3 0 1) U R i B AR AR R DA S R T AR SR, R

B W I 8 L SR EE AR S - b U B SR A T A T 1 L B 7 E 14 MAR KRS PR B RS
N o . i8] 4 7 5% 7 A 7 K60 R 3% 5 (%)
2014~2018 4 1] — FLHBAR 5, AR E 1 96% 7 A1 o (1) F T e
. s fhy ——
FE 2 A Y R A T I B A TR O A 375 e 2014 4F 59 95.51% R RPN PN PP T P R e

Ly I p 16 e = 2014 55.12 44.88 | 30.56 | 40.96 | 67.42 | 35.02 | 42.57 | 41.56
mﬁﬁiib‘ i”] iJ 2018 QEE/J 95.57% T;Rimlzzz%ﬁ tt{ﬁjﬂi 2015 59.23 40.77 | 24.48 | 32.12 | 70.70 | 35.74 | 39.63 | 29.84

L, 2T 99% 4 rp PR AR L 92% . BARTT T, FE 2016 2882 | 71.18 | 69.64 | 65.35 | 81.56 | 83.33 | 55.68 | 66.12
e 5 AF 7 ME B BRI AT B A R (g 2017] 2936 [7064]73.96 [ 60.38 [ 86.52 | 76.95 | 5489 | 6295
- : o 2018 | 3483 | 65.17 | 69.19 | 49.58 | 76.00 | 7745 | 51.81 | 68.70
16) o ()R EHRRIGZIT B A R AR H 2014 409

£ 15 BEEALS T RN ALBERE A

95.72% W& 3 25 2018 4F- 19 95.92% , T AR VU e 93X — Eb 451 452 ] 4 7 4 7 A 5 K80 K9 b (%)
T 100% , oAl 3 X Ky 95% o RS H ARk A I AT
ﬁ‘ o, RAh XYy 95% % Jg RARR ﬁ;ﬁl}\% AT | ELEE L T 22 i IF] 422 i e
ST AR A [ A 3 e )3 B (R 17) o VAR 75, AR ENEI BN A A A K T e
s s _ . . 2014 52,94 [47.06[29.03[46.91]68.18]33.59]32.50[46.00] 47.06
TIARG T i ARGy LU 5 T A28 2015 56.99 [43.01]22.08]33.95[75.52[29.41[45.16[43.18] 38.53
= VA S HATE . # e 2016] 23.93 [76.07]67.97]63.96/86.82[85.98[81.08[86.05] 85.71
(ZOERAIR: AR KELEH 2017] 2479 [75.21[74.02]60.05[90.03[81.25]65.00[84.52] 78.87
FEER G E TR T H &8 iy P24 Fa 2018] 34.88 [65.12]67.79]48.10{75.1878.42|69.57|85.90] 71.03

EE, X E R TR A A R PR K R %16 WHEARERDETH@

A A 0
MO, o IF R A 5 A B 10 LR 10 R r T
DA E R 1045 DU R BT 5 HE 70%~85% , 5 104E 1 F 309% 7 [m [ it [ At | %4 [ [l [k | %

2014 ] 95.51 [ 85.48 [ 97.69 [ 99.23 [ 91.91 [ 96.54 [ 9539 |  95.51
; -5 Q [, ) N )
~15%119 2.5~5.8 4% ; 10 47 LU oy HLAE 2014~2018 4 ] £ 2015 [ 95.42 | 91.11 | 95.96 | 97.21 | 96.88 | 92.72 | 96.61 |  95.98

KEHCI04FELL B WL 104D PR, 54 2016 94.36 [ 89.79 | 93.74 | 96.92 | 9519 90.23 | 98.71 | 98.51
2017 | 94.04 | 92.68 | 91.55 | 98.79 | 89.01 [ 93.98 | 97.21 |  96.81

PUTANEL BB ASS f — 2 BB, 1048 LR IR, 1555 Toaa [95.05 | 9887 [92.59 [ 9241 [97.35 | 9468
0 ) 0 NI T S e

BRI 30 E LR E, S0 L LA, BIEETHE 4 ) pp spmpmsirbmmteomn ks smn
LRI 4 A i F R S 4R LU R ey gy SR AS AR

p ZH | L | AL | e | mm | w | e

H 173, S~T0 AR IR L LA 2015 4219 34.65% MBI 2018 47— e e o o054 [93.28 [ 10000 95.65 | 95,72
B 38.27% , 10 4E DL T A 31 i Fe M 2015 411 61.19% 34 JinE]  2015]96.15[90.28 [ 95.46 | 97.93]97.79 | 100.00 | 100.00 | 97.37
X X 2016 95.01 | 92.31|93.51[96.10| 95.71| 97.30 | 100.00| 99.08

2018 4719 71.37% , A SEHUI T 104 H 23 ade 104 BLET o Toe 3 To0 65 [98.52 [ 83.89] 9305 | 97.18 | 96.15
TG L 2015 4F 114 38.81% F [ 5] 2018 4F 14 28.63% , 4 4F 2018 95.92 9542 [95.26]99.03 [ 92.91 [ 100.00| 9437 | 96.43

-188-



%Ry (AF)

2020 # % 4 9
(18 FERGHENLH T TRE R NR L3082 (%)
Pl 25 - 4 RE A A I -2F AR WAL -FFMA
. IS, (RIVN R s . I [RU IR s ; IS, [RIVN R s .
AEGY | <54F 10) 4 | 30) 4 >304F | >54F | <104F | <54F 10) 4 | 30) 4 >304F | >54F | <104F | <54F 10) 4 | 30) 4 >304F | >54F | <104F
2014" | 33.91 66.10 66.10 — 37.47 62.53 62.53 — 37.47 62.53 62.53 —

2015 | 26.54 | 34.65 | 30.03 | 8.79 |73.46| 61.19 | 31.60 | 41.06 | 24.70 | 2.64 |68.40| 72.66 | 25.16 | 39.61 | 33.40 | 1.84 |74.84 | 64.77

2016 | 30.76 | 37.97 | 2427 | 7.00 |69.24| 68.73 | 37.71 | 45.87 | 14.34 | 2.09 |62.29| 83.58 | 31.03 | 54.62 | 13.38 | 0.96 |68.97 | 85.65

2017 | 31.69 | 38.60 | 22.01 | 7.70 | 68.31| 7029 | 37.50 | 44.79 | 14.52 | 3.19 [62.50 | 82.29 | 35.06 | 51.30 | 11.61 | 2.03 |64.94| 86.36

2018 | 33.10 | 38.27 | 20.45 | 8.18 |66.90 | 71.37 | 40.33 | 45.80 | 11.93 | 1.94 [59.67 | 86.13 | 40.77 | 45.63 | 12.38 | 1.22 |59.23 | 86.40
1 :a: 2014 4F HA S AR LR FLL AN B8

TRE T 104 A 3 80 Horp 30 4E LA FEAR JE 104 F 43 4, B 2015 4F 1 8.79% W 4 51 2018 4F- 1Y 8.18% . 10~30
A5 B 2015 4F 19 30.03% T B E] 2018 411 20.45% , 4 4 T T 10 N EH 4y s (£ 18) . B2 MR 75 A
Ml BR T 5~ 10 AR AR A T AN, 5 AR LR SEARRAR | 10~30 45 RN 30 4 LA b Y I ARHS B R Rk
BPR B — b RN AR O O R R 19 AR (LR AT

2B AR T B N - M 0 S T R 2 R R A R B — e G R O KRR BRI (D R
A e A b SRR 5 A LR AR L S I B H 2014 4119 37.47 %35 M F) 2018 4E 1 40.33% , iX & —
P I fE a5 . 5~104F /5 Eb T 2015 4 (1 41.06% 38 70 5] 2018 4 (1) 45.80% , Wi # A1 F ok &, 1048 LR A1 b
PRE K, 2015 4E 14 72.66% 58 i1 21 2018 4E (1 86.13% . 10 4 L1 _F 5 H I 52 R R R 4, Hirh 10~30 4F 5 Lotk
T, 2015 419 24.70% T B#E 2018 4F 19 11.93% , 4k T — 152 5 11 30 4F LA L A9 5 Eb iy 2015 4F 1 2.64%
T RS 2018 4F Y9 1.94% . (2) £ 24k 1 B A1 I A7 5008 Jr e A R AR A I B 25 5 0 B IR B R AR 36 A 12
TG W SR 25 R A7 AE M IX 25 52 0 AR b b X A& 37 5 4F DL 01 BR 1T AR EE A 7 L 2018 4R35 B 58% , 78 R W A% L K
6.57% 5 30 4 LA b 10 A He PG R d5e g, 2018 4R35 81 9.75% , A AL e AR M 0.70% , A2 14 E 43 S (£19) .

3CEVRE R ERAG I L IR 5 A AR 284k 1 o REBIE 304F LA iR AR b, S A R
MHM 452 . HET# 104 LUF S e e & 1S A S A A o SAFLUT X R W 454, i o L J5 & e S
ANE T LA E 5 1T 10~30 AF 3 R K & 29T R L R 28 AU R A28 1 — 2 A2 A

(M7 HEE

1. fE& KN
4 AL T U5 — P05 8BS0 UG T B — AN 4, FHL 4 0 /N B BE R I R 2 4R 37 e 7 48 AR 5
I, HAR AR AR 52 Wi RBE A 7 10 K e a3, AR E19 TR QR AEERERD N

N— . . + 3 SRR e dm ARtk (%
B | o [ 5 R A 3 - M i L4 7 2014~2018 o R Pk e T (%)

. <S54 >304F
GRS AR L KRR R R I R Y e [ [t o 9 | e A [ A | [ 8
ﬁllﬁ‘?} E/‘J*E/i\g% J:‘@K}:Ej] mﬁj( 2014*(30.21(40.10{42.15(39.90(25.92(16.86| — — — — —
’ 2014" — — — — — — 169.79159.90|57.85|60.10|74.08|83.14

(1) BRI AR Yy - o T e AL 2 I\ 2014 4F 19 2015 |29.85(38.84(26.15(22.22{10.00{34.71| 6.50 | 1.19 | 2.05 | 2.90 [14.46| 1.82
T 540 oG _F 3k 3] 2018 4E 119 713 J6, b ik 0@ BF S 2016[22.76[51.15(33.92|31.23| 9.93 [39.89| 2.75 | 2.08 | 1.09 | 2.20 | 5.56 | 2.94

SRR . — 2017 (12.36|54.55(33.04|34.44( 5.26 |29.38| 7.83 | 2.53 | 0.60 | 5.22 | 5.26 | 3.62
32% . MHNLECR A, w4 M 2014 4 1 450 JT
2018 (29.46|58.01(30.14|33.17| 6.57 |32.77| 3.82 | 0.70 | 2.54 | 1.11 | 9.75 | 1.67

St E T 2016 4E, T 2017 4E TV HA K & 2018 4E 1Y VE s as X7 10 2014 B 2 4 X B M IX <5 4E AT oL L 5 LAl Ak —
. " . . v BEsbr B0 2014 HOH 4 K S M X > 5 4E B L AR R T LA AR 0 10>
500 6. M AEAR A SRR, Bk L e il e i v
AR A mEN L es TR EE 220 % KFEAKD 2 AEME (/)
- , s N AR s
QX A AJ >
RERG S TULWERBRGNERNAERS o —mmr T orgs | Zwwr | vk
TG R 4 o 500, 2017 4F 4545 oA 2508 14 - Y 7 SRR R | TR R i | T R R | TR | b R

. 2014 540.90 | 450 | 54090 | 450 | 52931 | 500 | 52931 | 500
= Er = == = /=
42 0h 586 JU/H , i TR BI I 543 JC/HT L, 2018 4E 5 015[ 50424 | 450 | 46750 | 400 | 54181 | 500 | 49489 | 400

N — — — N > 2016 | 487.46 450 532.45 500 509.32 500 530.56 500
891 Ju i i IR 178 20 X,
H JUrmrih I_],ﬂ;ﬂ L ( %% ) ° 1‘%% ﬂ v 12|§ﬁ'ﬁ 2017 | 543.98 500 586.62 600 528.37 500 584.62 650

=LURE AN e R I AEA R T LRI 2018 71367 [ 500 [ 891.66 | 500 | 86446 | 500 [1377.31] 605
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b E A E R ARG LA KB AL
Kok R AL KRR
B LR A G Bl R R VR GEBE AR X AN R AR AT T A A 4 Dk TR

(2) B R E R G + b i 5% FHL 4 7F 2014~2018 4F ]t 5 [k 3, i 2014 4F 19 & | 529 T LKk #2018
AR 864 JU/1T (3R20) o 55— AR 2018 AR ML A 37 42 B AE A (¥ FH 4 SR AR G313 W AT, 36% 1 A< 37 FHL 42 VAT i ik
400 JT/ T , — = 14 3 FHL 42 WA 8 3k 500 T8/, 60%4< 3 1) FH 4 1% A R 4 600 JT/ T , 85% 4% 37 1) FHL 42 ¥ A5 ik
800 JT/Hi , HH 4 M i 5 B 1200 7T 1Y A 37 5 FL 29 41> 1 43 a0, T 2017 AR R4 2ok 1200 ST 43 5 e 2 1A
Iy, NARTREEAR R A B A ROR T , SAEFH G HE N 500 JU/RT, A KRS . B T ARG AR IR AR A
G BT B A WG R A R ) m T oA RGN T A REAR KT R VRN RIR N R ER
AN E B, M4 Bk e 13k, 2017 4 1h 2016 45 (1) A5 B 530 7T Ik 2 A |7 584 7T, LK 10%, it —2 I
PRE] 2018 4F 1 1377 JT/Hi , B T —A% 2 o BIH DB AR 2004 HUd i FHL 4 P L BOR & A 2017 4FJF 4 Hh B0 &
=k, B 2016 4F B 4 T 500 JG b K F 2017 4F B9 650 G, 5K 18 538 30% , R 2018 4F 3 [l ¥ & 605 JU/HT (#
20) . = M E RIS AF RO R I X 25 5, BRI AR AR X R S R4 0 4K e L bR T 2018
AEAN , A AR £y B AR A 3 1 A 4 0 AR (2R 21) 6

(3) BT 5 M AR 1 M AH 4 /KO 5 TR 2 4 3% , 1 HL 2018 4F Ay Bk i AP s o PRk, FHL 43 AT g
B AR 7 T I ) 5 K I

2. e

LA T 2005 T8, AR 43 Sy B0 4 L 4 R0 S W AH 4 W R, B i AEL 4 SR 3 Oy [ R A R S AL 2 L AR
W P R E A - M 4 DAL A A Ao S A A A R 4 LR, S A o — i, T EL
& bt s () A B AR Ak

(1) il 254 3 + b FH 4 DA 90 4 45 53 i A 3 o LU FR 2014 48 1) 72.88% 3 in 1] 2018 4114 80.91% , 4% —
SE LU 3 0 0 4 25 T AR 3 LU U H 2014 419 16.04% T B 21 2018 4 1) 7.88% , i & A5 91, AL & FlL & 45 B Yk
Yy 5 be ST AR AE 89% 25 AT o T LA I s BACEE 1 S (BT AN U 4 A5 I A 3 o LU ER 2014 4E 19 10.14%
/NI R R B 2018 4F 19 9.08% , [ 2 B it S A5 S A Y b LU R LA 4 a5, 2014 4R 19 0.59% T B £ 2018 4
10.38% , W& &I, DLSE R 45 AR 315 L2 10% , AR &I L85 MR 529 5 1% (3K 22) .

(2) M B A I i 11 TR & 25 S A 37 o5 EL B s, DA 2014 4F 1 71.019% 34 % 2018 411 79.09% , #4 — 5 L. 1]
TF 80 B 4 S5 53 3 L U H 2014 4F 19 16.76% T FE 2] 2018 4F 1Y #21 A XFERD L FHae(L/w)
776% , FHT —% %, W& IR E Ay sy D Rl At B R T

2014529.31{536.99| 415.36 [710.82|549.09|424.80| 557.02

88% . i%*ﬂé—z\mu A i%?ﬁéﬁifm{i\ E]/\J éﬁ%: ﬁ/ﬁﬁﬂ\j 3‘3 s i%éﬁ 2015|541.81(525.34| 431.91 [723.71|586.35(416.45| 557.21
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Characteristics of Land Composition and Usage of the Crop Family

Farms: Based on a Unique 5—year Consecutive Family
Farm Monitoring Dataset (2014~2018)

Gao Liangliang
(Rural Development Institute, Chinese Academy of Social Sciences)

Summary: Family farm is the most core production and operation subject in the current stage of China's agricul-
tural development. Based on a unique 5—year consecutive family farm monitoring dataset (2014-2018) for 31 provinc-
es across the country, this paper statistically analyzes the crop family farms’ characteristics of land scale, land compo-
sition, land rental, land usage and future plans from time trend and regional differences, especially for the grain fami-
ly farms.

The results show that, from 2014 to 2018, the scale of family farms increases year by year, with an average size
of about 400 mu in 2018. The land of family farms is divided into pieces. On the average, a representative family
farm is constituted by 15 plots, which comes from 48~58 rural households; what’s more, cross—village and cross—town
management gradually become a trend. About 2/3 of the family farms rent land via land leasing agency, 96% of the
family farms sign written contracts. The land rent is going up year by year, more than 90% of the family farms pay
the rents with cash, of which 90% of family farms use fixed cash rent. About 40% of the family farms have rearranged
the rented land, of which 40% of the family farms’ land area has increased, with an area of about 7%. The family
farms grow 2 crops on average, and the cultivated area for the main crop exceeds about 83%. With the exception of
2015, the actual operating area of the family farms is less than the ideal operating size, and the number of farms pan-
ning to shrink or maintain the scale increased year by year.

Based on the above findings, we suggest that it is necessary to promote the agricultural land property rights sys-
tem, improve the land rental market and agricultural insurance market, so as to facilitate the long—term scale opera-
tion of family farms.

Keywords: family farm; land composition; land rental; land rearrangement; scale operation

JEL Classification: D13, Q15, Q24
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